
COMPANY NOr 16712oGJ1994P1C023561

AUTHORIZED CAPITAL: 14,50,00,000/-

CITIZEN INFOLINE LIMITED

31sr Annual Report

2024-2025

Resistered Office

411, SAKAR-I,

ELLISBRIDGE, ASHRAM ROAD

AHMEDABAD - 380006



KRUTESH PATEL& ASSOCIATES
CHARTERED ACCOUNTANTS

iki Ahmedabad -380 Ois

,S REPORT

10, cop€l Palace, Opp. Ocean park,

. ,Above.Hotel Maan Residency,

INDEPENDENT

To,

The Members of

Citlzeu Irfollne Llmlted

Repo( on the Audit ofthe Standatoae Fharrclal St teme

other explanatory information.

In our opinion arld to the best of our according to the explanations
given to us, the aforesaid s statements comply \rith the
accounting standards specified 133 of the Companies Act, 2013 (,,the
Act"), read w.ith the Standards) Rules, 2015, as
amended, and give the by the Act in the manner so required,
a1rd give a true and with the accounting principles generally

ur audit i accordance with the Standards on Auditing (SAs) specified
on 143(10) of the Act. Our responsibilities under those Standards are

fi.rrther described in the Auditor,s Responsibilities for the Audit of the Standalone
Fitancial Statements section of our report. We aie independent of the Company ilr
accordance with the Code ofEthics issued by the Institute of Charlered Accountants
of India (ICAI), together with the ethical requirements that are relevant to our audit

the provisions ofthe Act and the Rules thereunder,

Sheet as at

t of Changes in

, and the notes to

t accou[ting policies and

accepted in of affairs of the Company as at March 31, 2025, its
ts cash flows for the year ended on that date_

of the fi nancial statemen

We have audited the accompanying standalone Ind
Citize! Infolire Limited ("the Compa{), which
Maich 31, 2025, the Statement of prolit and
Equity and the Statement of Cash Flows for the

prolit,
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and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code olEthics.
We believe that the audit evidence obtained is sufficient and appropriate to provide
a basis for our opinion.

Jhansi ki Rani, Ahmedabad -380 015

. Emphasls of Metter

We draw attention to Note [.] of the standalone 1inancia] statements, which describes
that the Board ofDirectors has approved a scheme ofamalgamation between Citize!

and the scheme is pending approval f.om the Nattonal CoJnpany Law Tribunal

h our report.

(NcLT) and other applicable regulaiory a"*.Q6r*rK \ ' - -''

As stated in the said note, the accompanyi"gJ,;iJt+Ls$;ments do not include any
adjustments tJlat rnay arise from the scheQq&fuhgaXation. as ttre same is subject
to requisite approval" 

^.-ko-\,,i.)

u\-;r:J"::,:k$)"at, in our proressionar judsment, r^,ere or Eost

an${'d9ho{ plovide a separate opinion on these matters.
!\ti

t <i'
We havd-dltermlaed that there are no key audlt matteta to be co.launiceted

signiflcance in our audit ofthe standalone financial statements for the finaficial vear
ended March 31, 2025. These matters were addressed in the context of our audit of
tne standalbii.f;itircial statements as a whole, and in forming our opinion thereou,

Solar Private Limited and Citizen InfoUne Limited, with an appointed date of
Apdl 1' 2o23. The company has recerved an observation reLler from BSE Limited.

w#

hatter.
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. Itrformatlon Other than the Fha,lcldl StaterrentB and Audltor,s Report
Thereon

The company's Board or Directors is responsibre for the other information. The other
information comprises the information included irl the Company,s Annua.I Report,
but does not include the stardalone flnancial statements and our audilor,s reportthereon. flL,,
our opinion on the standa.lone linancisl statements does not i.r".ilt$.,n.,
inlormatior a,,d we do not express any form of assurance con"rf;.rt"\i1b]9'
In connection with our audit "r;"";;;';#tf:f,#S":", .".
responsibility is to read the other information and, in doiiGrso, *nsid#whetrrer ttre
other information is materia.lly inconsistent wirh the{i&Fai€$e finLcial statements
or our knowledge obtained during the audit or giheh$re ap\pears to be materialty
misstated. ",..'ls,a) \
If, based on the work we have performedl l^," r"oo'5r.i*. tlat there is a material
misstatement of this other information, we are ,eqrirea to .eport that fact. We have
aothlng to report lrr thls regerd, "i 

-l i". -ll '

. Responslbilities of Manegemert aud Those Cherged sith covernance for the
Staudalone Fiuaacial Staterueuts

The Company's Board of Directors is .esponsible for the matte^ stated in Section
134(5) of the Act with respect to the preparation of these standarone financial
statements that give a true and fair view of the financial position, ilnancial
performance, chalges in equity and cash flows of the Company in accordance with
the accounting principles gene.ally accepted in India, including the Ind AS specilied
under Section 133 of the Act. This responsibility atso includes maintenance ol
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets ofthe Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;

making judgments and estimates that aie reasonable and prrdent; and design,

adequate intemal financial controls that were

sa'
FRN-10a865W

3

implementation aj1d main
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opelating effectively for ensuring the accuracy and completeness of the accounting

records relevant to the preparation and presentation of the standalone liflaflcial

statements that give a true and fail view and are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has

no realistic alternative but to do so. 
J\ dat*'

Those Board of Directors aie also responsible for overseei4g.the Qompqiy's financial

reporting process.

Audltor'a Resporrsibllltle6 for the Audit I Standalone Financial

Statements

Our objectives are to obtain reasona about whether the standalone

in accordance with on Auditing \/ill always detect a material

misstatement wher , Misstatements can a-rise from fraud or error and are

considercd ually or in the aggregate, they could reasonably be

expected economic decisions of userc taken on the basis of these

statements.

Auditing, we exercise

throughout the audit.

We also:

Identiry and assess the risks ofmaterial misstatement ofthe standalone linancial

statements, whether due to fraud or error, design and perform audit procedures

rcsponsive to those risks, audit evidence that is sufficient and

v

lr

f=%,*",-^vi

w5

flnancial statements as a misstatement, whether due to

fraud or error, alld to issue port that includes our opinion. Reasonable

is not a guarantee that arr audit conductedassurance is a high level
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appropriate to provide a basis for our opinion. The risk of not detecting a materia.I

misstatement resulting from fraud is higher than for one resulting fiom error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations,

or the override of intemal control.

Obtain an underctanding of internal control relevant to the audit in order to

design audit prccedures that are approp ate in the circumstances. Section

143(3)(i) of the Companies Act, 2013, we are also responsible

opinion on whether the Company has adequate intemal with

disclosures are i to modify our opinion. Our conclusions are based on

to the date of our auditor's report. However, future

re the Company to cease to conlinue as a going

and whether the standalone

transactlons alld events in a

the audit evidence

Eval presentation, structure, and content ol the sta.ndalone

We communicate \rith those charged with govemance regarding, alnong other

matters, the planned scope artd timing of the audit and significant audit flndings,

inctuding any significant deflciencies in internal control that we identiry during our

5

fir-----ffis#
audit.

our

reference to flnancial statements in place and the of such

controls.

Evaluate the appropdateness of accounting reasonableness

of accounting estrmates and related

Conclude on the appropnateness of

of accounting and, based on the

uncertainty exists related to events may cast significant doubt

on the Company's ability to concem. If we conclude that a

material uncertainty to draw attention in our auditor's

report to the related linancial statements or, ifsuch

achieves fair presentation.

the going concern basis
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We also provide those charged with governance .with a statement tiat we have
complied with relevant ethical requirements regajding independence, and to
communicate with them a.Il relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governatce,

those matters that were of most signifrcance in the audit of the stan(

statements for the financial yeal: ended Mar-ch 31, 2025, and,

be expected

. Report on Other Legal ard Regqstob-qiqtr"-"ot"

:: ::nT"1rI 1" ".-n.","1$$(\io*1 o,0.., 2o2o (-the order,), issued

t":m:r,xtffiJi*::H
ff :-"x$M,^l;:*:I..*ranationswhichtothe

4.

5.

agreement with the books of account,

In our opinion, the aforesaid standalone financial statements comply with the

Indian Accounting StandaLds specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on

by the Board of Directors, none of the

6

flffiq
z[ l. : tloo{ ,;

G#

March 31,2025, and

k.v
audit matters. We describe these matters in our law or
regulation precludes public disclosure about the

circumstances, we determine that a matter 1l1 our
report because the adverse consequences of

to outweigh the public interest bene{its of

Z I" q. .Ofliqiln <;!er books of account as required by taw have been kept by the

,Cql1'gli$po'H." ir appears from our exa-rmnation of *rose books.

3. TheiBals4ae Sheet, the Sratement of prolit and Loss including the Statement of
Ch+6i in Equity and the Cash Flow Statement dealt with by this Report are in
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directors is disqualified as on that date ftom being appointed as a director in

terms of Section 164(2) of the Act.

6. With respect to the adequacy of the internal financial controls over financial

reportilg of the Company and the operating effectiveness of such controls, refer

to our separate Report in "Alnexure 8".

7. With respect to the other matters to be included in the Audi

accordance with Rule 11 of the Companies (Audit and Auditors)

our opinion and to the best of our knowledge and according t

End explanations given to us: 7\ n-
(i) The company does not have any pending liuga(mwhiBh wffild impact its(i) The company does not have any penaing liusa+bsqvh*q w8Euld impact its

financial position. t.f1Y 
1

(ii) The Company did not have a.rlf lons-tqmr&qlracii including derivative

contracts for which there were any materidl.qrese-dable losses.

(iii)There has been no delaf in transfffilyUgiinoqiitE, required to be transfened,

to the Investor Education anqqHoteqtiq:\Eund.

(iv) (a) The management has repreiented th:t. to the best of ils knowledgp and(a) 'lhe management has tepresented that, to trre oest ol 1ts knolvlectge and

belief, other than as disclosed in the notes to the accounts, no funds have

been advanced or loaned or invested by the Company to any other persons or

entities, including foreign enti

of urvested by tr1e eompany Io any otner persons or

r entities ("intermediaries"), with the understanding

that the intermediary shall, directly or indirectly, lend or invest in other

tifred by or on beha.lf of the Company {"ultimate

t has represented that, to the best of its knowledge and

than as disclosed in the notes to the accounts, no funds have

by the Company from any persons or entities, including foreign

directly or indirectly, lend o, invest in other persons or entities identified by

or on behalf of the funding parties ("ultimate beneliciaries").

(c) Based on the audit procedures that were considered reasonable and

appropriate in t}Ie circumstances, nothing has come to our attention that

7ffi

1n

111

('funding parties"), with the understanding that the Company shall,
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causes us to believe that the representations under sub_clauses (a) and (b)

contain any material misststemenl.

(v) The Company has not declared or paid any dividend during the yeaj in
contravention of the provisio[s of Section 123 of the Act.

(vilWith respect to reportiflg under Section 197(16) of the Act, the Company has

Company as prescribed.

(Fim Reg_. No. 100865W)

may not have the feature of recording an audit trail ledit Iogl as rcquired

under the Companies (Audit and Audito6) Rules, 2014. We are unable to

comment whether such feature was enabled and operated throughout the
year or whether the audit trail was tampered with or preserved by the

ffim
u#

2

not paid any managerial iemuneration in excess of the

under the said section.

(vri) With respect to clause (g) of Rule 11, we state

used accounting software for maintaining its

FOR, XRUTESH PATEL &

Chartered Accountalts

may or

(Partrer)
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ArDcaure - A to the Itrdepeldetrt Audltof'B Report
(Referred to i4 paragraph 8 under the heading .Report on Other Legal and Regr. atory
Requi'ements" of our report of even date to the members of crtizelr rnfolrne Lr,rted
for the year ended March 31, 2O2S)

We report that: 
d, 

6q\

t. Property, Ptart end Equtp&eDr f.t,*{*\\/
(a) The company does not have sny property, 

",*". 
*ao\*r#-{*'" ." *"

balance sheet date. ar\. 1" .dt

(b) As the company does not own .ry r""gibla;&.-$sthylcal veritication ot
propemy, ptant and equipment is not appl!8abb+l \,

(c) Based on the information 
"tra 

oprariagtnslp.,rlfia.a ,o us, there are no
immovable propertie" fr"fa n tf,e tq&sqjlo"t€3"",". e""oraingly, reporting
under ihis clause is 

"ot 
apnrqq..\\]\

(d) According to tlre i"ru.-"u6n gJU f,"d4iltions given to us, the Company has
not revalued irs Propers/jtqhr{"ang ECuipment (including Right_of_Use assers)

or intangible assets:4..lring lhelf{n .

knowledge and according to the information and

I to us, no proceedings have been initiated or are pending

(e)

explanatio

against for holding any benami property under the Benami

from banks or finarrcia.l institutions at any point during the year on the basis

of security of current assets. Accordingly, reporting under clause 3(ii)(b) is not

,l

applicable.

Act, 1988 and the rules made thereunder.

Capital:

is primarily a sereice-based entity and does not hold inventory.

under clause 3(ii)(a) is not applicable.

(b) Based on the infomation and explanations provided to us, the Company has

been sanctioned working capital limits in excess of {5 crores in aggregate
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:';::;::":. 
"...ss6c*on, 

rss.rd 186: 
^&C

Company has complied with the provisions of Sections lf6\rd Q6 o re Act, to the

ffi:i::- ?sx'
h:T#LT:#;:":""*:;t"::ffi MJ;i"i#,.:::'fi::
{Acceptance of Depo"n", *r"". ,5i\Wi clause 3lvt is not applicable.

:'":"'o:"'*' *liQ'
As informed to ..,", tt . C.{tX;CrlqmK.rrt fr"" not prescribed the maintenance of

cost records under Sedtid\lkgllLof the Act for any of t]le products or services of the

ComnanV. Accordifflyk$rrg'rna., 
"lause 

3{vi) is not applicabre.

" "J;:N:.r", 
and exnlanations nrovided to us and on the basis

o<amination of the iecords, the Company is genera.lly regular in

ng undisputed statutory dues including Provident Fund, Employees'

3. hveataents, Guate,ttee3, Loans, end Advances:

According to the i[formation and explanations given to us, the Company has not

made itvestments io or provided any guarantee or secu ty or granted loans or

advances, secured or unsecured, to companies, firms, LLPS or any other parties

covered under Sections 185 or 186 of the Act. Hence, rcporting under clause 3(iii) is

urance, Income Tax, GST, and other statutory dues with the

te authorities.

(b) According to the information and explanations provided to us, there werc no

undisputed amounts payable in respect of the above statutory dues which

were outstanding as on March 31, 2025 for a pe od of more than six months

from the date they became payable.

lofl-'ffiw#
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8. Undlaclosed Incoae:

Based on the audit procedures perfomed and according to the information and
explanations provided to us, no transactions that were not recorded in the books of
account have been surrendered or disclosed as income during the year in tax

assessrrents under the Income Tax Act, 1961.

(b) According to the information and explanations provided to us, the Company

9.

has not been declared a wiltu] defautt"rf,eny\'k or financial institutioo

10. ;:r::#;*."", *NN1lAccording to the info.-"tt"" 
"rIddEgqdW-OrO.O ,o ..", the Compaiy has not

rarsecl .rny lerm loans * t.jrY.qraq.U instruments during rJIe year. Hence,

reporting under clause 3 (xfls- no t,gr nitigibte.
1\\

11, Fraud Reporttag:1\'\g t
(a) Based on 

{,}tl$}X%.}.au.." 
and according to the information and

:*r,""":.\S(11:^".. "o 
fraud by the company or on the company has

:*i "K""ttx" ecr crunng Lhe year.

p*f*run::Jff:1*" 
the auditor has not med anv report under

'(c) Easegin the information and explanations provided to us, no whisfle-blower

comfu&rts were received during the year by the Company.

12. Nidhl Company:

According to the i[formation and explanations provided to us, the Company is not a

Nidhi company. Accordingly, clause 3(xii) of the Order is not applicable.

rl

and

explanations provided to us, the Company has not of

any loans or boffowings to any financial

debenture holders during the year.
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13. Related Patty TrersactloDs:

In our opinion and according to the information aJId explanations provided to us, aII
transactions with lelated parties are in compliaice with Sectiofls 177 and 1g8 ofthe
Act where applicable, and the details have been appropriately disclosed in the
Iinancial statements as required by the applicable Indian Accounting Standards.

14. Itrternal Audit:

(a) In our opinion, the Company has an internal audit s

with the size and nature ofits business.

(b) We have considered the reports of the inlerna.l a

audit while determining the nature, timing and audit procedures.

15. Notr-Cash Transactiorls with Directors:

According to the information and explanations us, the Company has not
entered into any non-cash transactions or persons connected with
them during the year. Accordingly, 192 of the Act are not

of Statutory Auditors:

n no resignation of the statutory auditors du ng the year. Accordiogly,

19. Ablllty to Meet Llabllitlea:

On the basis of financial ratios, ageing a1rd expected realization of financial assets

a:nd paJ&ent of finarcial liabilities, and based on our knowledge of the Boajd of

applicable.

r{"**:u"g$,-"".",. us,,he company is no,Based on the irrio.-utiorr$4 \anoYtions proviaea to us, the company is not
required to be registe,(fu,ffiUtor, +S-[A of the Reserve Bank of India Act, 1934.

il" H"I;S*. cash losses in tre financiar year under review or in
the immediately prcceding financia-l year.

ffi l>

undea

under clause 3(xviii) is nor applicable.
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Directors and Inanagement plans, and according to the information and explanations
provided to us, no material uncertainty exists as on the date ofthe audit report that
the Company will not be able to meet its liabiliues existing at the balance sheet date

as and when they fall due within a period of one year.

20. CSR Compllance:

The provisions of Section 135 of the Companies Act, 2013 are not

Company. Hence, reporting under clause 3()o() is not applica

21. Consolidated Finenclal StateEents:

The Company is not required to preparc con

Accordingly, clause 3(ro.i) of the Order is not

FOR, BRUTESH PATEL & ASSOCIA

Xrutesh Patel

lPa.t!erl
M. No, 14004

Place:

Date: lo5

cial statements.

t3

Chartered Accounteats

(Finn Reg. No. 1O0B65W)

flffit?
UJry
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Aanesure - B to the ladeperldent Auditor,s Report
(Report on t}le Internal Fi[ancial Controls under Clause (i) of Sub_section 3 ofsection
143 of the Companies Act, 2013)

We have audited the internal financial controls over financial rcporting of Citizen
rnfoliue Limited ("the companv"r as of Malch a7, 2o2s, in conjunction with our
audit of the standa.Ione financial statement's of the Company for
that date.

. MeuageDent,s Respoaalbillty for Interaal

The Company's management is responsible and maintaining
adequate interna.l fi4ancia.l controls based control over financial
reporting criteria established by the the essential components
of internal control stated in the Audit of Internal Fi[arrcial
Control8 ovet Flnanclql

Accourtqlts of Itrdla
the Iastltute of Chartered

include the design,
implementation and main internal linancial controls that were
operating effectively for and efficient conduct of its business,
including adherence policies, safeguarding of its assets, prevention
and detection of etTors, accuracy and completeness of accounting
records, and of reliable linancial information, as required under
the Com

Our bility is to express a.rl opinion on the Company,s internal financial
controls over financial reporting based on our audit. we conducted our auclit in
accordance with the cuidance Note on Audlt of InterEel Financiel Coatrols Over
Ftranciar ReporttDg (the "cuidance Note") issued by the ICAr and the standards on
Auditing prescribed under Sectio[ 143(lO) ofthe Companies Act, 2013, to the extent

h

applicable to an audit of intemal controls,
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Those Starldards arld the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assumnce about

whether adequate internal financial controls over financial reporting was established

alrd maintained and whether such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit

adequacy of the internal flnancial control system over

operating effectiveness. Our audit of internal financial

reporting included obtaining an understanding of such ins the risk
that a materia.I wealness eyists, and testing and

. Mea ng of

A Company's i

to provide

the

and opemting

effectiveness ofinternal controls based on the procedules selected

Controls over Finarclal Reportirg

control over financial reporting is a process designed

regarding the reiiability of financial reporting and

financia.l statements for external purposes in accordance with

accounting principles. A Company's interna.I financial control over

includes those policies and procedures that:

W
lf

INDI

misstatement of the flnancial fraud or error.

We believe that the audit is sufficient and appropriate to

provide a basis for our audit intema.I fi nancial controls

system over financial

of the risks of material
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1. pertain to the maintenance of records that, in reasonable detail, accuEtely

and fairly reflect the transactions and dispositions of the assets of the

Company;

2. provide reasonable assurance that transactions aie recorded as

permit preparation of financial statements in acco

accepted accounting principles, and that receipts and

Company aie being made only in accordance

management a.rld directors of the Company; and

3. p.ovide reasonable assurance regarding prevention or timely detection of

unauthorised acquisition, use, or disposition of the Company,s assets that

could have a matedal effect on the financial statements.

. Irheteat LlEltatlons of Controls over Flnanclal Reportlug

Because of the inherent 
c{qitatii

reportins. includins,€rql#k
internal financial controls over llnancial

collusion or improper management oveffide of

due to error or fraud may occur aIId not be

any evaluation of the interna.l financial controls over

periods are subject to the risk that such controls may

because of changes in conditions, or that the degrce of

policies or procedures may deteriorate.

,eporting, including

detected. Also,

linancial
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. oplnton

In our opinion, to the best oi ou, inlormation and according to the explanations given

to us, the Company has, in all material respects, €rn adequate internal financial
controls system over financial rcporting and such controls were operating effectively
as at March 31, 2025, based on the internal control over financial criteda
established by t-he Company co[sidering the essentia] components of trol
stated in the Guidance Note issued by the Institute of Chartered of
India.

FOR, I{RUTESH PATEL & ASSOCIATES

Chartered Accountant6

(Partner,

MeEber8hip o. 14OO47

Place: Ahmedabad

Date,2llOSl2O2a W

l?

No. 1OOa65W)
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NOTESTOACCOUNTS

Fon Krutesh Patel &rssoctates
Chartered Acolunta

For, Citizen Infoline Limited

,,r;
omprakafi lain
MatragingDirccor
DIN: 00171365

.{64 -

Ravindralain

DIN: 00412684

Membership No. | 140047
Firm Reg. No.:10Oa65W

Dare | 21/OS /2025 Date t2r/os/2025

FOR, CITIZEN INFOLINE LTD

f,peNv secaernnY
o - 6366 20

(a) Property, Plant & Equipnent

O) Capital Work-in-Progress

[c) other lntang,ble Assets

[d) Biological Assels other than Bearer Plants

(e) Deferred rd Assets tNeo

(i) Loans

(ii) other Financial Assets

G) Other non-current assets

(a) Inventories

(b) Financial Assets

[i) lnvestments

(ii) Trade Receivables

(iii) Cash & Cash Equivalents
(iv) BankBalan.e other than (iii) above

(v) toans

fvi) other Financ,al Assets

(c) other current assets

(d) Assets classiffedas held ror sal€

-sh Patel

W

CO

IB

1

2

3

5

.0(

.0(

.0(

.0(

.0(

407,3:

44.0(

.0(

.0(

2.5t

.0(

8.1t

.0(

2.11

.0(

12.9i

.0(

.0(

.0(

.0(

.0(

402.41

44,Ot

.0(

.0(

7.Oi

.0(

to.2i
.0(

3.24

.o(

14.59
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CITIZEN INFOLINE LIMITED
411, Sakar - U, EUisbridae Co.ner, Ashram Roa4,Anmedabad_3ao 006.

AAI.ANCE SHEETAS ON 31ST MARCH 2024

For. Citizen lnfoline Lihiteii

NOTESTOACCOUNTS

For, Krutesh Patel &

,/x
Lt L_9r-z-

omprakashlain
Managing Direcor
DINr00171365

Date 121/OS/2O25

FOR, CITIZEN INFOLINE LTD

o:1,*
Ravindralain

Director
DIN:00412644

Membership No. : 140047
Firm Re& No.: 100865W

Date | 21/05 /2025

l9

II. EQUITY AND LIABILITIES

lEqulty

I ta) Equrry share capiral

I O) orherEquirv

JTotal Equrty

I

lrrl Non-Cunent Lla hil ttles
Ita) Financial Liabilihes

l(Daono*i"gs
| (i,) Other Financial Liabiliries

Itb) Provisions

l(c) other Long Term Liabilit,es

Itd) Deferred covernmenr cranr

lTotal 
Non-Curren r Llabilities

I

l[?r 
currenr r iabrtttr.s

ta) Financial Liabilities
(i) Borrowines

(tr) Trade Payables

A. Total oursrinding dues ot MSME payabtes

B. TotalOursranding dues ofotherrhan MSME payabtes

[iii] other FiMncial Liabilties

tb) Provisions

(c) Current Tax Liabiliries

[d] other Cuff ent Liab,lties
Total Current Liabitities

Total Cu.rent Liabiliti€s

Tot4l Equity & Liabilities

6

?

8

e(a)

etb)

10

11

12

539.73

-79.67

460.L2

.00

.00

.00

.00

.00

.00

.69

.23

.92

,92

461.O4

ffi
a$v*" 
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" 
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CITIZEN INFOLINE LIMITED
411, sa[ar- II, Ellisbridgc corncr, Ashram Road, Ahmedabad_3Bo 006.

PROFIT& LOSS STATOMENT AS AT 31MARCII2O25

VII

vul

XII

xu

xtv

Revenue from operations

Net Revenue lrom opeEtions

&I,,€s:

Ebployee Bere6t ElpeDse

Depreciationald Amonizarion Expense

Tot l Expe8es (N)

Profit before exceptionaland extraor.linary items atrd

before extraordlnary items and rax [V - VD

Profitbeforetaxtvtt VUI)

(1) Cunent ta](

(2) Deferred t2x

Proflt(l,oss) from the perid from contjnuing operations

froh djscontinuing operarions
Td expense of discounting operatjons

Profit/(Loss) from Disconrinuing operatioDs [xlr - xtl)

Profit/(Loss) for the period (xt + Xvl
Earning per equlty share:

(11 Basic

0r - rvl

0x-xl

The Ac.omponylng notes ore lnteg.ot part o, Financtot Statements_
As per our report of eveh .tote attdcheat
For, Ituutcsh Patel &,Associates For, CitizeD hfoline Limlted

,s
/4^,^ttj)-

ompr.kas6jain'
ManagingDirecor
DIN:00171365

FOR, CITIZEN INFOLINE t

?-2*

DIN:00412684
Membershlp No, : 140047
Firm Re& No.:100865w

Date | 21/OE /2025

,x9

M 
COMPAAy SEcRET-ARy

SL

No

t,

II
II
lv

13

t4

404,9, 392.Ot

2?.Ai

.0t
,0c

32.2i

.02

.0c

.0( .0(

,0t ,0t

,0(

.0(

.0(

,0(
,0(

,01

0.06 0,01



CITIZEN INFOLINE LIMITED
Cast flow Starehent 4 on 3lst Mdch 2O2S

Net Pmfit/(t o$) Beror.Tdand Adiusrmeri,

Profit/l,oss on Sale orAsseis
P.ofit on Sate of Investrnent
Adjustment for Enployee Bene6t

OpeBdhg Phfit aefore WorkjngCapitat chahEes
lrhrcase)/Deoe e h Trude Receivabl.!
Inrease/[De@ase] inTrade payables

Inoeae/[Def€ase) in tnventori.s

ln6e6r(D4reael i! otherFinanciat Liabilites (cu.rehu
Inoease/(Decreasel in Cur€hr Tax Liabilfties
Increase/(Decreas€) rn pbvisloh (currend
Cash Plow from ODeradoDs Befor. T.r

cash Fbw nom opeEtioB (A)
Crrh FIoeF.ob lnve.uDa A.dvtdes
(rnn!A4/D(r*s rn oths FjnanciatAsseB tNon curenu
Dividend hcohe
Purchase ot Prope.ry, planr & Equipmenrs

Sale oI Prcperty, plant & Equipne.L. & shar€s

clsh flow FrcntD.stmentAcdvitiei (s)
Cah Flow From pinan.itrB A.tivlties
Inoe.sel{De.reasel tn Borowinss (Non-( ur.rtl
fln@ase)/Deoease rh Lo,ns tNon cutrenrAse;1
hqese/[Dercase] ln provisions 

tNon-cureht)
Insede/[De@ e) in Borowhps fcurehtl
lnoease/ (Deoe e) rn patd up caprtal

c""r' no* r,o- op"iiiisiiiiiGi

Cash ,low tmm Flnan.ing A.tivties(c)
Tot2I Cash Flow ofyear
Add:opehlng Balance of Cash & Cash

ffi
bri cirize, hfoline Llhiter

a^**rr#*
n).!.-

DIN:004126a4M€hbershiD No.: r4o047
Firm R€9. No.: tOOa65W

FOR, CITIZEN INFOLINE I-TD

COMPANY SECRETARY

fr3 66zo
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CITIZEN INFOLINE LIMITED
Notes Formlng lhtagral part ol drc Ftnancial Statements as on 37 Morch 20Zs

NOTE:2 Other Finahciat i I

rrade hvestmcnts(u.qlotedr(t oDg-letuJ

-3s0000 
Equrry shrres oI&. tol. each tut,yprrd up rn operr' Fxporrs

Pvt Lrl 44,00

44.O0

>)



CITIZEN INFOLINE LIMITED
NoEs Foming Inhgml part ol the Flnanctat Statemena- as on 37 Marctt 2O2S

NOIE: 3 Trade Receivabtes

NOTE:4 Cosh & Cash

sub Total

sub Tot t (B)

Re c o v e t. o b t e i n ca s h;;;i;a;;F; a t;;;i;;;; i t;a

Advahce Ibcome TulReruod Due

21



CITIZEN INFOLINE LIMITED
Notes Fomi"g lntegrol Pd.t oI6e Fiaancidt stabhents o, on 37 Mot.h 2o2s

Thp compey hds mly d"..ss d equ.ry lnard $,rh volnsnEnb hav,ng/ pJreatueoftu. lO pershrrp Tne

:.11111.0.:,1:l:'fd ,1llt,d.hn. n rnolh Rupeer-Thfdnidend p,opNed by thr sodrd oiDrre(ron F rubjecrro
LheaDprovJot!h.<hdrehold*sartheeNurEAn;utcch a.Me4rnE.'

I Durln8th.y.arendedMaRh3i,2024.!ieamoDnrotdredphdp*equirysn edErrtburedro"qutty\har.notdeBjs
'Nil [Previous year ehrled M.rch 31,2023, N ].
IntheerentolliqutdadonolrheCohpa.y,tleshareholdeGofequityshareswillb.entittedtordceiverenahlng.
n*Lsofrh.Comp yafrerdissrburonor.t. p(Ierenti, ,TounB. T*dblriburroh *in betn prcpodion to;;
numberorequityshares hetd by the sharehotdeE.

1,45,00,000 Equiry Shares otRs. 1Ol,.ach

1:o the Subs.rlbers olthe Mehora dun
32,2d500 Equlty Sha.es orRs.lOl- ea.h lu[y paid up

L72,300 EqLirysh/res h.( bocn r.(ued Lo uJnsiror,ohpdn,
Salnst2 I as pertheorderof Htsh coudof cujarat

(b) Reconcitt.rion of lne.unb.r of Sha.€s Oulstandin3

Eq,ity sh,."s outsb.di,s.(ttBeg;nG;ii;;ii;;
Equuy Shares ontstandi.s at the Besi.ni.s of ycar {Rsl

2) Sbareholder's Holdhg of prohoteF

- Mionprakashlain

. Mr. RavindraO.lain

brou8ht foruard rroh p.evtous year

624
5/ m:omsr \?

kx%

>t



CITIZEN INFOLINI LIMITED
Nora Foning Integrot port oJ the tinan.tat Statments ds on 31 Nar.h 2o2t

orbbn.nne drE or MSME P.Fbhs

oubbndhs dues oforn.r rha. MsMr p.yables

- For Coods & SeNIces

Advance .e.civcd frofr Partics

,46

#e
fl nr:,mlcsr\
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CITIZEN INFOLINE LIMITED
Notes Forn ng tntegrot port ol the Financist Statements as on 31 March 2025

N OTE : 7 5. 1 Director Re n unerati on

NOTE : 76 Financial Cost

Receipt from tntormation sffiip,ee
Directory

NOTE:14 Other tncohe

Interest on Loan and Advances
Interest on LTax Refund

Salary Allowance and Perqujsites

.04

.00

.00

.14

32.05

Salary AIlowance and Perquisites 18.78

Total in I
LA.7A

Sr. No

Bank Charges & Commission Expenses
.01

.01

Total in(
.02

>a

Expenses



CITIZEN INFOLINE LIMITED
Notes Formitrg htegrol Part oJ the Financiat Statenents osonAl Morch 2025

NOTE:18 Other

Ex€hange & R&T Expenses

.09

.07

.00

1.90

.02

5.37

.04

NOTE: 78.7 Atditor Remunerations

Other Consultancy Fees
.20

.00

Total in I .20

Sr.No CurrentYear

.32

1.08

.q9

.00

.07

.00

2.5t
.02

5.18

.46



NOTE 19; CORPORATE INFORMATIO

Citizen Infoline Limited was incorporated in the year tg94 under the provisions of
the Companies Act. The Company initially engaged in publishing and maaaging

Atizetl's yelln@ Poges, serving the local search and print media sector, During the

financial year 2O2O 21, the Company diversifred its operations into the tradlng of
aolar pancls atd allled products.

NOTE 20: PRIOR PERIOD COMPARATMS

The ligures fo! the previous year have been regrouped and rearranged wherever

necessarJr to confonn to the current year,s classification and presentation. Such

regrouping does not have any material impact on the overall financial position and
performance of the Company.

NOTE 2l: DISCLOSURE IN RESPECT OE' SMATL.SCALE INDUSTRJAT

UI{DERTAIIJNGS

The Company has not received any information from its vendors regarding their

status under the Irlterest on Delayed Palalrents to Small Scale and Ancillery
Induatrisl Undertaltngs Act, 1993. Consequently, the inlormation required to be

disclosed uflder the said Act in terms of amounts payable to such undertakings as

well as interest, if any, is not ascertainable. No claim for interest has been received

from any supplier under the aforesaid Act as at the balance sheet date.

NOTE 22: DISCLOSURE UNDER MICRO, SMALL AND MEDIUM ENTERPRJSES

DEVELOPMENT ACT, 2006

In accordance with the provisions of the Micro, Small ard Medluru Etrterprlses

Developraent Act, 2006, the Company is in the process ofidentirying supplierc who

quali& under the definition of micro and small enterprises as delined in the Act.

NecessarJr disclosures under the Act will be provided as and when confii-mation is

received from such suppliers regarding their registration under the Act.

NOTE 23: FOREIGI{ E).CHANGE EARNIT{GS AND OUTGO

As required under Schedule III to the Companies Act, 2013, the details ol foreign

exchange earnings and outgo for the financial year are as follows:

Partlculars FV ZOZ+-ZS 1<1

"Y 
2023-24 l<l

Foreien Exchanse Ea:rninss
-A-

Nil Nit

>q



Exchange Outgo - Revenue I

Exchange Outgo - Capital Goods

Note: The Company did not have any transactions involving foreign exchange inflow

or outflow during the current and previous reporting periods.

OTE 24: SIGNIFICANT ACCOUNTING POLICIES

1, Baais ofPreparatlon of Ftnancial Statemeata

The financial statements have been prepared in accordance witi the Indian

Accounting Standards (Ind AS) notified under the Comparies (Indian Accounting

Staidards) Rules, 2015 (as amended), the relevart provisions of the Companies Act,

2013, and other generally accepted accounting principles in India on an accrual

basis and under the historical cost convention, except for certain financia.l assets

and liabilities that are measured at fair value.

The Companyt financial statements are presented in lndian Rupees (INRr, which is

the Company's functiona-l and presentation currency. AII amounts have been

rounded to the nearest rupee unless otherwise stated.

2. Discloaure of Accountiag Policies

The Accounting Principles and policies, recognized as appropriate for measurement

and reporting ol the linancial performance and the frnancial position on Accrua.I

Basis except otherwise disclosed using historical cost i.e. not ta.king into account

changing money values/impact of infladon, are applied in tlle preparation of the

flnancial statement a:rld those which are considered material to the ajIails are

suitably disclosed. The statement on Significant Accounting policy excludes

disclosures regarding Accounting Standards in respect of which there are no material

transactions during the year.

3. Valuatlon of Inventodes

The Company is p marily engaged in services and trading. In case of inventones,

they are valued at lower of cost and net realizable value. Cost is determined on FIFO

basis.

3o



4. Curtent veraua non.currert classlflcation

The company presents assets and riabirities in the balance sheet based on cument/
non-current classification. AI} asset is treated as current when it is:

o Expected to be res.lized or intended to be sold or consumed in the normal
operating cycle

o Held primarily for trading

o Expected to be rea.lized wit-hin twelve months after the reporting period, or
o Cash or cash equivalent unless restricted from being exchanged or used to

settle a liability for at least twelve months after the reporting period.

A1l other assets are classified as non-current.

A liability is current when:

It is expected to be settled in the normal operating cycle

It is held primarily for trading

It is due to be settled within tu/elve months after the reporting period, or
There is no unconditional right to defer the setdement of the liability for at
least tvrelve months after the reporting period.

Deferred tax assets and liabilities ate classilied as non_current assets and liabilities.

The company classifles all other liabilities as non_current. The operating cycle is tie
time between the acquisition of assets for processing and their realization in cash
and cash equivalents. The company has identified twelve months as its operating
cycle.

5. Furctlolral end presentafiot Curielcy

These standalone financial statements are presented in Indian rupees, which is the
functional currency of the Company. Alt iinancial information presented in Indiall
rupees has been rounded to the nearest rupees, except otherwise indicated.

6. EEployee Benetits

3l

(i) Short-term employee benefits



Short-term employee benelits are expensed as t}Ie related service is p.ovided.

A liability is recognized for the amount expected to be paid if the Company has

a present legal or constructive obtigation to pay this amount as a result of past

service provided by the employee and the obligation can be estimated reliably.

{ii) Defined cont bution plans

Obligations for contributions to defined contribution plans are expe[sed as

the related service is provided and the Company will have no legal or

constructive obligation to pay further amounts. prepaid contributions ar.e

recognized as an asset to the extent that a cash refund or a reduction in future
pal.ments is available.

(iii) Defined benefit plans

The Company's net obligation in respect ofdefined benefit plans is calculated

separately for each plan by estimating the amount of future benefit that
employees have earned in the current and prior periods, discounting that
amount aid deducting the fsjr value of ary plan assets. The calculation of

defined benefit obligations is performed periodically by an independent

qualilied actuarJr using the projected unit credit method. When the calculation

results in a potential asset for the Company, the recognized asset is timited to

the present value of economic benefits available in the form of any future

refunds from the plan or reductions in future contdbutions to the plan. To

calculate the present value of economic benefits, consideration is given to any

apptcable minimum funding requirements.

Re-measuremettt of the net defined benefit liability, which comprise actuarial

gains and losses and the return on plan assets (excluding interest) and tie
effect of the asset ceiling (if any, excluding interest), are recognized

immediately in other comprehensive income (OCI). Net interest expense

(income) on the net defined liability {asset) is computed by appMng the

discount rate, used to measure the net defined liability (asset). Net interest

expense and other expenses related to defined benefit plans al:e recognized in

Statement of Prolit ard Loss.

When the benefits of a plan are changed or when a plai is curtailed, the resulting

change in the benefit that relates to past seryice or the gain or loss on curtailment is

recognized immediately in Statement of Profit and Loss. The Company recogrizes

gains arld losses on the settlement of a delined benefit plan when the settlement

G# 7L



(i9 Other lorrg-term eEployee berretits

The Compaay's net obligation in respect of long_term employee benefits is the
amount of future benelit that empl.yees have earned in retum for their serqice in
the current and prior periods. The obligation is measured by a periodica_l independent
actuarial varuation using the projected unit credit method. Re-measurement are
rccognized in Statement of profit and Loss in the period in which they arise

7. Fair value Eeasurement

The Company measures linaacial assets, at fat value at each balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transl_er a
liability in an orderly transaction betweeri market participants at the measurement
date. The lair value measurement is based on the presumption that the transaction
to sell the asset or transfer the liability tales place eitherl

o In the principal market for the asset or tiability, or
o In the absence of a principal market, in the most advantageous market for the

asset or liability

The principa.l or the most advantageous market must be accessible by the Company.

The Iair value of an asset or a liability is measured using the assumptions that
market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest. A fair va.lue measurement of
a non-financia.I asset takes into account a market participant,s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstalces
and for which suflicient data are available to measure fair value, maximizing the use
of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and tiabilities for which fair value is measured or disclosed in tlle linancial
statements are categorized within the fair value hierarchy, described as follows,
based on the lowest level input that is siglrificant to the fair value measurement as a
whole:



o l,evel I - Quoted (unadjusted) market prices in active malkets for identica.l

assets or liabilities

a l,f-vel 2 - Valuation techniques lor which the lowest level input that is
signiflcant to the fair value measurement is direcdy or indir.ectly observable

o Level 3 - Valuation techdques for which the lowest level input that is
significant to the fair value measurement is Unobservable

For assets and liabi.lities that are rccognized in the financial statements on a
,ecurring basis, the Company determines whether transfers have occurred between
levels in the hierarchy by re-assessing categorization (based on the Iowest level input
that is significant to the fair value measurement as a whole) at the end of each
reporting period.

The Compaiy maragement determines the policies and procedures for recurring and
non-recurring fair value measurement. Involvement of extema-l valuers is decided

upon annually by Company management. The management decodes after discussion
with external valuers about valuation technique and inputs to use for each case.

At each reporting date, the Companyt management ana.lyses the movements in the
values of assets and liabilities which are required to be re-measured or re_assessed

as per the Compally's accounting policies. For this analysis, the Company verilies

the major inputs applied in the latest valuation by agreeing on the information i the
valuation computation to contracts and other relevant documents.

The Company, in conjunction with the Corilpany,s extemal valuers, also compares

the change in the fair value of each asset arrd liability with relevant external sources

to determine whether the change is reasonable. For fair value disclosures, the
Company has determined classes of assets and liabilities by the nature,

chaJacteristics and risks of the asset or liability aild the level of the fair value

hiemrchy as explained above.

8. Revelue recogtdtlolt

Revenue is recognized to the extent it is probable that the economic benelits will flow

to the Company and that the revenue can be reliably measured, regardless of when

the pal.ment is being made. Revenue is measured at the fair va_lue of the

consideration received or receivable, taking into account contractually defined terms

of pa).ment and excluding taxes or duties collected on behalfofthe government. The

9q



Company assesses its revenue arrangements against specific criteria, i.e., whether it
has exposure to the signilicant risks and rev/ards associated with the sale of goods

or the rendering of services, to determine if it is acting as a principal o! as an agent.

Revenue is fecognized, net of trade discounts, goods and service tax or other taxes,

as applicable.

li) Sale ofgoods

Revenue from sale ofgoods is recognized in the statement of profit and loss when the

significant risks a.rld rewards in respect of ownerchip ofgoods have been transfeoed
to the buyer as per the terms ofthe respective sales order a.rld the Company neither
continuing managerial involvemelt to the degree usua-lly associated with ownership

nor effective control over the goods sold. Revenue from the sale ofgoods is measured

at the fair value of the consideration received or receivable, net of returns and

allowances and discounts.

(lU Intere6t lncome

For a-ll lina[cial assets measured either at amortized cost, interest income is recorded

using the ellective interest rate (EIR). EIR is the rate that exactly discounts the

estimated future cash pa][nents or receipts over the expected life of the financial

instrument or a shorter period, where appropriate, to the gross carrying amount of
the Iinancial asset or the amortized cost ofa finartcial liability. When calculating the

effective interest rate, the group estimates the expected cash flows by considering all

the contractual terms of the linancial instrument (for example, prepayment,

extension, call and similai options) but does not consider the expected credit losses.

Interest income is included in other income in the statement of profit and loss.

(itt) Dtvidetrd hcome

Dividend income from investments is recognized when the right to receive the

pa],rnent is established which is generally when shareholders approve the dividend.

9. Property, Plattt aDd Equipment & Depreciatiorr

(i) Recognitlolr atld MeesureEert

Items of property, plant and equipment are measured at cost less accumulated

depreciation arld impairment losses if any. The cost of an item of property, plant and

including import duties and non

!"xffiq
z[ n. : uootl l lw

equipment comprises - its

7t



refundable purchase taxes, aJter deducting trade discounts and rebates. _ Any costs
are directly att butable to bdnging the asset to the location and condition necessary
for it to be capable ofoperating in the manner intended by management. _ the initial
estimate ofthe costs ofdismantling and removing the item and restoiing the site on
which it is located, the obljgation for which the Compery incurs either when the item
is acquired or as a consequence of having used the item during a particutar period
for purposes other than to produce inventodes during that period. _ Income anal
expetses related to the incidental operations, not necessary to bring the item to the
locatio[ and condition necessary for it to be capable of operating in the manner
intended by m€rnagement, are recognized in Statement of profit and Loss. If
significant pal:ts of an item of property, plant and equipment have different useful
lives, then they are accounted for as separate items {major components) of property,
plant arrd equipment. Any gain or loss on disposal ofan item of property, plant and
equipment is recotnized in Statement of profit and toss. Capital vrork-in_progress in
respect of assets which are not ready for their intended use are carried at cost,
comprising of direct costs, related incidenta.l expenses and attributable interest.

(ii) Subsequent Expeldltute

Subsequent expenditure is capitalized only if it is probable that the future economic
benefits associated with the expenditure will flow to the Company.

(iii)Deprectatto,!

The depreciable amount for assets is the cost ofarl asset or other amount substituted
for cost, less its estimated residual va.lue. Depreciation on property, plant and
equipment ofthe Company has been provided on the straight_line method as per the
useful life prescribed in Schedule II to the Act, except in respect of the following
categories of assets, in whose case the life ofthe assets has been assessed as under
based on independent technical evaluation and managementt assessment thereof,
taking i[to account the nature of the assetj the estimated usage of the assetJ the

operating conditions of the asset, past history of replacement, anticipated
technological changes, manufacfurers waranties and maintenance support, etc.

Usetul life is taken as per Schedule II of Companies Act, 2013.

Depreciation method, useful life and residual va.lues are reviewed at each financial
ye€r-end and adjusted if appropriate. Depreciation on additions (disposals) is

provided on a pro-rata basis, i.e. from (up to) the date on which asset is ready for

use (disposed o0.

10. Irtangibl€ Assets

(l) Recogdtlon end Measureme[t:



Intangible assets are carried at cost less accumulated amortization and impairment
losses if any. The cost of arl intangible asset comprises of its purchase price,

including arly import duties and other taxes (other than those subsequently

recoverable from the taxing authorities), and any direcdy attributable expenditure

on mfing the asset leady for its intended use. Expenditure on research aid
development eligible for capitalization are carried as Intangible assets unde!

development where such assets are not yet ready for their intended use

(tt) SubsequentExpendlture

Subsequent expenditure is capitalized only if it is probable that the future economic

benelits associated with the expenditure w.ill flow to the Company.

(itt) AEortlzatlon

Intangible assets aie amortized over their estimated useful life on Straight Line

Method

The estimated useful lives of intangible assets and the amortization period are

reviewed at the end of each financial year, and the a-rnortization method is revised to

reflect the changed pattem if any

1 1. l{ol-current a3aeta held for sale

Assets are classilied as held for sale and stated at the lower of carrying amount alrd

fair value fewer costs to sell if the asset is availabte for immediate sale and its sale is

highly probable. Such assets or group of assets are presented separately in the

Balance Sheet as 'Assets Classified as Held for Sale". Once classfied as held for sale,

intangible assets and property, plant and equipment aie no longer amortized or

depreciated.

12, lmpalfinentofassets

The carqring values of assets/cash generating units at each ba.Iance sheet date are

reviewed for impairment if any indication of impairme[t exists. The following

intangible assets aJe tested for impairment each financia-l yeai even if there is no

indication that the asset is impaired:

i) an intangible asset that is not yet available for use; and

ii) an intangible asset that is having an indelinite useful life.

If the ca.rrying amount of the assets exceeds the estimated lecoverable amount, ajr

impairment is recognized for such excess amount. The impairment loss is recognized

as an expense in the Statement of Profit and I-oss unless the asset is carried at

revalued amount, in which case arty impairment loss ofthe revalued asset is treated

as a revaluation decrease to the extent a revaluation reserve is available for that

W 1?



asset. The recoverable amount is the greater of the net selling price and their value
in use. The value in use is arrived at by discounting the future cash flows to their
present value based ou an appropriate discount factor. when there is indication that
an impair_ment loss recognized for arl asset (other than a revalued asset) in earlier
accounti.g periods no longer exists or may have decreased, such reversar of
impairment loss is recognized in the Statement of profit and Loss, to the extent the
ahount \i/as previously charged to the StaGment of proft and Loss. In the case of
revalued assets, such reversal is not recognized.

13. tr.orelgrl Currency Ttanssctio[s

Transactions in foreign currency a:re recorded at the approimate excharge rate
prevailing on the date of transactions. Foreign cuffency moneta4i assets and
monetarjr liabilities not covered by forwarding exchange contracts are translated at
year-end exchange rates ajrd profit and loss so determined and realized exchalge
gains/losses are recognized in purchase proceed of imports. During the year the
there is nil Foreign Exchange Fluctuations.

14. GoyernEent ctatrts aad Subsldlea

The compaly recognizes the Government grants only when there is reasonable
assura.nce that:

a) The enterprise wil comply with the conditions attached to them and
b) The grant will be received.

During the year, the company has not received any grant/subsidy.

15. Provlsior8 alrd Coathgent Llablltfieg
A provision is recognzed when the Company has a present obligation as a result of
past events, and it is probable that an outflow of resources .will be required to settle
the obligation in respect ofrrhich a reliable estimate can be made. If the effect of the
time value of money is material, provisions a-re discounted usirtg an appropriate
discount rate that reflects, when appropriate, the risks specific to the liabitity. When
discounting is used, the increase in the provision due to the passage of time is
recognized as a linance cost.

Contiqgent liabilities are disclosed in the Notes to the Standalone Financial

Statements. Contingent liabilities are disclosed for:



i) possible obligations which will be conJirmed only by tuture events not
wholly within the control of the Company, or

ii) present obligations adsing ftom past events where it is not probable

that an outllow of resources will be required to setfle the obligation or
a reliable estimate ofthe a&ount ofthe obligation cannot be made

16. Borrowlng costs

Borowing costs aie interest, a.nd other costs that the Company incurs in connection
with the borrowing of funds and is measured concerning the effective interest rate
(EIR) applicable to the respective borrowing. Borrowing costs include interest costs
measured at EIR and exchange differences ai.ising from foreign currency boEowrngs

to the extent they are regarded as an adjustment to the interest cost.

Borrowing costs, allocated to quali$,ing assets, about the period tom
commencement of actiyities relating to construction/development of the qualit ing
asset up to the date of capitalization of such asset aJe added to the cost of the assets.

Capitalization of borrow.ing costs is suspended and charged to the Statement of profit

and Loss during extended periods when active development activity on the qua.1i[ring

assets is interrupted. A11 other borrowing costs are recognized as an expense in the
pe od which they are incurred.

17. Earrrlngs pet shaie

Basic earnings pe! share a-re computed by dividing tie profit after tax by the weighted

average number of equity shares outstanding during tie year. The weighted average

number of equity shares outstanding during the yeal: is adjusted for the events for

bonus issue, bonus element in a rights issue to existing shareholders, share split
and Diluted ear-nings per share is computed by dividing the profit/{loss) after tax as

adjusted for dividend, interest and other charges to expense or income (net of any

attributable taxes) relating to the dilutive potential equity shares, by the weighted

average number of equity shares considered for deriving basic eamings per shar:e

and the weighted average number of equity shares which could have been issued on

conversion of all dilutive potential equity shares.

18. I[autance clalms:

Insurance claims are accounted for by claims admitted/expected to be admitted and

to the extent that the amount recoverable cal be measured ,eliably and it is

rcasonable to expect the ultimate collectioo

ffiRw
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Goods and Services tax input credit is accounted for in the books in the period in
which the underlying service received is accounted and when there is reasonable

certainty in availing/ utilizing the credits

20, Scgment rcporthg:

The Compaly operates in one reportable business segment, i.e. -Trading in Solar
Panels "Hence as per Ind AS 108, disclosers of the segnent is not applicable to it.
21. Tares on Iacome

Curent Tax is measured at the anount expected to be paid based on

applicable tax laws.

Defered Tar is recognized using the balarce sheet method for

temporaiJr differences between carrying amount of assets and liabilities

and their tar< bases.

Deferred tax assets a-re recognized only when it is probable that taxable profrts will
be available in future.

OTE 25: CORPORATE INFORDIATION

SIGNIFICAIIT ACCOUNTING ASSUMPTIONS

The preparations of the finaicial statements in conformity with Ind AS requires

management to make judgments, estimates and assumptions that affect the reported

amount ofrevenues, expenses, assets and liabilities, and accompanfng disclosures

including disclosures of contingent liabilities. Uncertainty about these assumptions

may result in an outcome that requires a material adjustment to the carrJring amount

of assets o! liabilities affected ilr a future period. The estimates and associated

assumptions are based on historical experiences and vatious other factors that a-re

believed to be reasonable under the circumstances existing vrhen the financial

statements were prepated. The estimates a:nd assumptions are reviewed on the

ongoing basis. The revision to accounting estimates is recognized in the yeal: in which

the estimates a.fe revised and in any future affected.

A) ESTIMA?ES AND ASSUMPTION

The key assumptions that concerning the future and other key sources ofestimation

on reporting date, which may cause a material adjustment to the carrJ.ing arnount

of assets and liabilities within the next financial year, are listed below. The corrpany

based its estimates and assumptions on paratneters available when financia-l

statements aue made. Existing circumstances and assumptions about future

ffiffi
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circumstances may change due to market change or circumstances arising beyond

the control of the company.

ll) Usejul lfiies oJ propert_g, ptant o:nd Equlp,r'./.ent

The company reviews the useful life of its property, plant and equipment at the end
of each reporting period.

(tl) Dellned. Bene!7t pld,4s

The cost of defined benefit gratuity plan and other post-emploJrment and the present

value ol the gratuity obligations are detemined using actuarial valuations. An
actua:ry makes assumptions which may differ from the actual developments in the

future. These include the determination of discount rate, future salary increase,

morta-Iity rate. Due to the complexity of the va.luations, a delined benefit obligation
is highly sensitive changes in these assumptions. All assumptions are reviewed at
each reporting date.

The parameter most subject to change is the discount rate. In determining the

appropriate discount rate, the management coflsiders the interest rates of
government bonds.

The mortality rate is based on publicly availabte mortality tables of India. Future

salar:y and gratuity increase a-re based on expected future inflation rates in India.

Details of Grctuity va.luations are given in Note t?.

fil Ptotlsionlotlnoettorles

Provision is made in the frna-ncial statements for slow and non-moving inventories

based on estimate rega-rding thei usability.

(lv) Imltdlnnent of ftad2 Recelt)dbles

To measure lifetime expected credit loss allowartces of trade receivables, the company

has used practical expedient as permitted under Ind AS lO9. The expected credit

loss allowance is made on a provision matrix based olr o,?erience and adjusted for

forward-looking information.

ftr) Inr{tq'iJ-7ne,trt of other ,ino,,.clo,l .tssets

The impairment of loss of other financial assets is based on an assumption

about the risk of default coupled with past experiences and information about

ffim
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the luture.

(t



Employec BelGlIt

le) Deftned Contdbutlon Plals

1.

2.

Provident Fund/Employee's Pension Fund

Employee's State Insurance

The company has recognized follo\ ring expense has been recognized in the Profit and

lrss account.

(b) Delined Benelit Plan

Gratuity (Included in Employee Benefit-cost in Note 20 of the financial statement)

Gratuity is payable to all eligible employees as provisions of Payment of Gratuity Act,

1972.The benefit will be paid at the time of separation as per the tenure of

emplo)rment and salary of the employee.

The most recent actuaria.l valuation of plan assets a,rld the present value of the

deflned benefit obligation for gatuity were carried out as at Maich 31, 2025. The

present value of the defined benefrt obligations and the related current service cost

and past service cost were measured using the Projected Unit Credit Method.

Note 191 Related Party Dlsclosures

As per the requirements ofAccounting standard - 18 "Related Party Disclosures" issued by the

lnstitute of chartered Accountants of lndia {lcAl), and in compliance with Section 177 and

Sedion 188 of the companies Act, 2013, the following related party relationships and

transactions have been identified by the management for the year ended 31st tUarch 2025:

Particulara 2024.25

(R3)

2023-24 (Rs)

Employer's Contribution to PF/Pension Fund 9,710 4,314

Employer's Contribution to ESI 3,686 3,683

ffi
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A. List of Related Parties and Nature of Relationship

Category Name of Related Party / Person

1. Key Management Personnel (Kl\,4P)
a)

b)

c)

Mr. Omprakash Jain

Mr. Ravindra Olain

Mrs. KasturiRJain

2. Relatives of KMP and Enterprlses u nder Sign ificant lnfluence a) Oepra Export Private Limlt-ad

3. Subsid ar es / Fellow Subsidiaries / Associates

a)

b)

Citizen Export Prlvate Llmited

Citizen Solar Prvate Limited

B. Transactions with Related Parties (1 in Lokhs)

Particulars Paatlcu ars 2024-25 2023-24

A) Remuneration to KMP

Mr. Omprakash Llain 12.44 9.60

Mr. Ravindra O laln 2.58 2.54

- Mrs. KasturiRlain Nil 6.60

B) lnterest Paid on Unsecured Loans

- Citizen SolarPrivate Limited Enterprise under KMP infLuence 77.45 0.39

C) Rent Received
From enterprises under KMP

influence
Ni Ni

D)Sa esofGoods Citizen Solar Private Limlted 444.94 392.42

c. closing Balances as at Year End (Unsecured Loans) fain lokhsr - Nil

Note: Transactions have been made on an arm's length basis. Balances outstanding

atyear-end are appropriately disclosed in the respective notes tofrnoncial statements'

Note 20! Earnings Per Share (EPS)

Earnings per share are computed in accordance with Ind AS 33 - Earnings per Share'

There are no potential equity shares, hence.basic and diluted EPS are the same



attributable to equity shareholders ({) 3,28,993 9,O97

eighted average number of equity shares outs 53,97,300

Face value per equity share

Basic and Diluted Eps ({)

There were no sharesorinstrum@er share

in either repotting period-

Note 21: Falr Value Dlsclosules

In accordance with Ind AS lO7 - Fina:ncio,l Instruments.. Disclosares, the following

table presents the carrying amounts and fair values of financial assets and liabilities

measured at amortized cost:

F ift Lakhs)

A. Cairjdtg Aeount ard Fatu Velue of Fiaenclal Asseta erd Llab tttes

Pa?tlculats ClaEslllcation
A8 st 31-

Mat-2O24

Fair Value

(31-Mer-

2025|

l. NoD-Curreat Financial Assets

Security

Deposits

Arnortized

Cost
407.35 +o2.45 407.35

Other Financial

Assets

Amortized

Cost
44.OO 44.00 44.OO +4.OO

2. Currelrt Firrarrciel A66et6

le and Other Arnortized

Cost
0.00 0.00 0.00 0.00

cash arra ci"hl
IElqurva]ents 
I

Amortized

Cost
2.58 1.O7 2.54 1.07

Loans aid

Advances

Amortized

Cost
8. 1a 10.27 8.1a 10.27

Other Financia-l
3.24 2.16 3.24

Ti"t

=l

s 7d

A. at 31

Mar-2O25

102.45

A-rnortized

Cost



Curent Firarcial Liabillties

Non-Cureut Fluanclal Liabtltties

Note: The carrying amounta ;aiinanciaa;s s d G Eprcxinate their fair
values due to their short-term natute or because they are at market-determined

interest rates.

Note 22: Coatlngellt Ltabilltles

As orr M&rch 37, 2025 and. March 31, 2024, t]Ire Company does not have any
coEtingert liobllitiea outstanding.

Itote 23: Flnaaclel RIaL MaDegem€nt

The Company has exposure to the follow.ing risks arising ftom financia.l instruments:

. Credit risk

. Liquidity risk

. Market risk

The Company's Board of Directols has overall responsibility for the establishment

and oversight of the Company's risk management framework. The Board has

established a Risk Management Committee, which is responsible for developing and

monitoring the Compairy's risk management policies. The Committee reports to the

Board ofDirectors on its activities

The Company's risk management policies are established to identi$/ and analyse the

dsks faced by the Company, to set appropriate risk limits and controls, and to
monitor risks and adherence to Limits. Risk management policies and systems are

reviewed periodically to reflect changes in market conditions and the Company,s

actMties. The Company, through its traitring, standa:rds and procedures, aims to

maintain a disciplined and constructive control environment in which all employees

understand their roles and obligations.

The Audit Committee oversees how management monitors compliance \ /ith the

Company's risk management policies and procedures, and reyiews the adequacy of

the risk management ftamework with respect to the risks faced by the Company. The

Audit Committee is assisted in its oversight role by Internal Audit. Internal Audit

of risk management controls andundertakes both regular and ad hoc revi



prccedures, the results ofwhich are reported to the Audit Committee.

E) Credit R.isk

Credit risk is the risk of financial loss to the Company ifa customer or counterparty

to a finarlcial instrulnent fails to meet its contractual obUgations. It arises principally

from the Company's receivables from customers and investment in securities.

Credit risk is managed through credit approva.ls, establishing credit limits, and

continuously monitoring the creditworthiness of customers to whom the Company

grants credit terms in the normal course of business. The Company estabtshes an

allowance for doubtfuI debts and impairment that represents its estimate ofincurred

losses in respect of trade a:rld other receivables and investments.

Traile Recelvablea

The company's exposure to credit risk is influenced mainly by the individual

characteristics of each customer. The demographics of the customer, including the

default risk of the industry and country in which tlre customer operates, also

inlluence credit risk assessment. Credit risk is managed through credit approva-ls,

establishing credit limits and continuously monitoring the creditworthiness of

customers to \vhom the Company grants credit terrns in the normal course of

business.

SumEary of Companyt3 expoaure to ctedlt tl6k aa followa:

Pe.ticulars 31st March 2025 31st March 2024

Past dues not impaired 0.00 0.00

Not past dr.res not impaired o.00

Total in t 0.oo 0.oo

Exp€cted credit Loss Aa€easEeut

The Company allocates each exposure to a credit risk grade based on a variety of

data that is determined to be predictive of the risk of loss (e.9., timeliness of

payments, available press information, etc.) and appMng expedeflced credit

judgnent.

Exposures to customers outstanding at the end of each reporting period are reviewed

by the Company to determine incuffed and expected credit losses. Historical hends

of impairment of trade receivables do not reflect any signficant credit losses. Given

that the macroeconomic indicators alfecting customers of the CompaIry have not

undergone any substantial change, the Company expects the histodcal trend of

It



minimal credit losses to continue.

Cash a,rd Cash Equival€rnta

As at the year end, the Company held cash and cash equiva.lents of <2,58,3731-

(Previous Year {1,07,227/-). The cash equivalents are held with banks.

Other Flnanclal Assets

Other lina.ncial assets are neither past due nor impaAed.

b) Ltqutdtty Rtsk

Liquidity risk is the risk that the Company will encounter difEculty in meeting the

obtgations associated with its fnancial liabilities that are settled by delivering cash

or another financial asset.

The Company's approach to managing liquidity is to ensure, as far as possible, that

it will have sulficient liquidity to meet its liabilities when they are due, under both

normal and stressed conditions, without ilrcurring unacceptable losses or risking

damage to the Company's reputation. The Company enjoys an overdraJt limit from

the bank.

The Company invests its surplus funds in bank fixed deposits, which carry no/Iow

mark-to-market risks. The Company monitors funding options available in the debt

and capital markets to maintain financi€l flexibility.

EapGure to Llquldlty Risk

The following a.re the remaining contractual maturities of linancial liabilities at the

reporting date. The amou[ts are gross and undiscounted and include estirnated

interest palaments and exclude the impact of netting agreements.

Detall. of cortrectual maturlttes of slgnificant llabluttes es of 3 I Match 2025!

Partlculats
Carrying

lltoount

1-3 3-5
More

than 5

reera

Total

Trade Payable (See Note

13)
NIL NIL NIL NIL NIL

other Current Financial

Liabilities (Note 12, 14 &

16)

7,a74 7,a74 0.00 0.00 7,474

Total ?,474
l1't,874

o.oo o.oo o.oo 7,474

q)G#
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c) Market Risk

Market risk is the risk that changes in market prices - such as foreign exchange

rates, interest rates, and equity prices - will a-ffect the Company's income or the value

of its finarcial instruments. Market risk is attributable to all mar.ket risk-sensitive

linancial instruments including foreign currency receivables and payables aIId long-

term debt. The Company is primarily exposed to interest rate risk. However, it does

not constitute a signiJicant risk. Hence, sensitivity analysis is not provided.

(ll Currency Rtuk

The Company is exposed to currency risk on account of its operations wlth other

countries. The functiona-l curency of the Company is Indian Rupee. The exchange

rate between the Indian Rupee and foreign currencies has changed substantially in

recent periods and may continue to fluctuate in the future. However, the overall

impact of foreign currency risk on the linancial statements is not significant.

Expoaure to Curretrcy Rlskl

Cash and Cash Equivalents

Sensitivity Analy8la:

(Itl Irterest Rete Rtuk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate

risk.

\g

Psrtlculaft 31-Mar-2O25 (USD 31-Ma!-2O24 (USD

Financial Assets

Nit

' Trade Receivables Nil Ni1

- Other Current Assets Nil Nil

fotal Nit Nil

Financial Liabilities

- Trade Payables Nil \il

Curent Borrowings !lil \il
. Other Current Financial Liabilitie! \il \Ii1

[et Expoaure Ntl Nit

Perticulata Fv 2024-25 ?Y 2023-24

I7o Movemen' Weakening

JSD \il \til



. Fair va.lue interest rate risk refe6 to changes in the fair values of fixed interest-

bearing financial assets or liabilities,

. Cash flow interest rate risk is the risk that future cash flows of floating

interest-bear_ing borrowings ulill fluctuate due to changes in interest rates.

Exposute to Interest Rete Rlsk:

Falr Value Sensltlvlty Altalysls for Flxed-Rat€ InstrumeEts

The Company does not account for any fixed-rate borrowings at fair value through

profit ot loss. Therefore, a change in interest rates at the reporting date would not

ajTect prolit or loss.

Cash Flow Sensltlvlty A.nalysk for Variable-Rate Instruments

A possible change of 100 basis points in interest rates at the reporting date would

have increased/decreased profit or loss as shown below. This analysis assumes that

all other variables. including exchange rates, remain constant.

Psrticulars 
IF.Y 

2o24-2sllF.Y 2023-24

100 bps Movement Increase Decrease

Variable Rate Borrowings Nil Nil

(e) Comtrodlty Rate Risk

The Companyh operating activities involve the provision of services. Hence, it is not

exposed to cornmodity rate risk.

Note 24r Catrltal Management

For the Company's capital management, capital includes issued capital and all other

equity reserves attributable to the equity holders of the company. The prima-ry

objective of the capital policy ol the is to safeguard the Companyt ability

Fixed Rate Borrowings

Vatiable Rate Borrowings

(")'--R
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to remain a going concem and maximize shareholder va]ue.

The Company manages its capita-l stmcture and makes adjustments in the light of

chantes in economic conditions, alnua.l operating plans, and shategic investment

plans. To maintain or adjust the capital structure, the Company may adjust the

amount of dividend paid to the shareholderc, returrr capital to shareholders, or issue

new shares. The cument capital stmcture is entirely through equity s/ith no

borrowi[gs. The company is not subject to any extemally imposed capitat

requirements,

No changes were made in the objectives, policies, or processes for managing capital

during the years ended 31 March 2025 arld 31 March 2024.

Note 25: TtUe Deeds of Immovable Property

There are no immovable properties whose title deeds are not held in the name ofthe

comPany.

Note 26: Revaluatior of Assets

The Company has not revalued its Property, Plant and Equipment during the year.

Note 27: Loana to Related Partles

No fresh loans or advances have been granted to Directorc, KMPS, Promoters, or

related parties as defined under the Companies Act, 2013.

Note 28: Capital Urork-lrx-Progress

There is no capital work-in-progress during the year.

I{ote 29r IntanEible Assets Under DevelopmeBt

There is no intangible asset under development.

ote 3Oi Benaal Ptoperty Proceedings

There are no proceedings initiated or pending against the Company for holding any

Benami property under the Benami Transactions (Prohibition) Act, 1988 a:nd the

rules made thereunder.

Note 31: Cu errt Asset Returrrs Filed with Banks

The Company is not required to frle quarterly returns or statements ofcurrent assets

ffiffi?
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with banks or financial institutions.
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Note 32i mlful Defaultet Status

The Company has not been declarcd a wilful defaulter by any bank, flnancial

institution, or other lender.

ote 33: Deallngs slth Struck-Olf Companies

The Company does not have any transactions with companies struck off under

Section 248 ofthe Comparies Act, 2013.

Note 34r Charge Reglstratio!

There is no registration or satisfaction ofcharge yet to be registered \ rith the Registrar

ofCompanies.

l{ote 35i Number of Layers of Companles

The provisions of Section 2(87) read with the Companies (Restriction on Number of

Layers) Rules, 2017 are not applicable to the Company.

Note 36: ScheBe ofAmalgamation

The Boaid has approved the Scheme of Amalgamation during the year. The scheme

is pending approval with BSE Limited. It will be placed before shareholders once it

is approved by SEBI and the Stock Exchange. NecessarJr accounting entries $.i11 be

passed upon receipt of final approva-l ftom the competent authority.

Note 37: Furrd TreasfeB to IrrterBedlarlet

The Company has not advanced, loaned, or invested funds (from any source) to any

person o! entity (including foreign entities) with the understanding that the

intermediary shall directly or indirecuy lend, invest, or provide guarantees on behalf

oI ultimate beneficiaries.

Note 38: Futtd Recelpta fioa Intermedlarles

The Company has not received any funds from any persons or entities (including

foreign entities) wit}I the understanding that the Company shall directly or indirectly

lend, invest, or provide guarantees on behalf of ultimate beneficiaries.

Note 39: Retio Analyal8

This section includes key fina.ncial ratios aq

s/



fot charge

Debt Equity Ratio o borrowings in either year.

o interest or loan repaJments.

due to higher prolitabiliq/.

o inventodes held.

to change in credit policy.

to change in credit policy.

ase due to higher turnover.

Net Profit Ratio (%) improvement in net proflt.

Return on Ca

Employed (%)
Due to increased profitability.

Higher ROI due to increased

t and capital efficiency.

Return on Investmen

(")

lote 40: Scherde of Araalgaaatlon

During the year, the Board of Directors has apprcved a Scheme of Amalgamation

involving the Company. The Company has received a No Adverse Observation

Lettet from BSE Llmlted and is in the process of filing a petition before the Horr'ble

Natlonal colnpary Lalr Tribunal (NCLT) for further approval. The scheme vrill be

placed before shareholders for consideration once requisite regulatory approvals are

obtained. Necessary accounting entries will be passed in the books of account upon

approval of the scheme by the competent authorities.

Note 41: Conrpliance wlth chculat on Furrd Ttansfers to Intermedlariea

The Compaiy has not advanced, loaned, or invested any funds (whether out of

wtlNr I|1a86il

lL : 1400{?

9-L-

Ratio
?Y 202+

25

tY 2023-

24

lurrent Ratio 14.73 15.84 No significart change.

!il \il

Debt Service Coverag(

Ratio
\iI ril

Return on EquitJ

(RoE) (o/")
).7 toh ).170/0

hventory Tirrnove)

Ratio
\it \i]

fmde Receivablt

Iumover Ratio
\il

lrade Payabler

lurnover Ratio
)'IiI \il

Yet Capital Turnover

Ratio
33.60 28.68

3.0081% ).0020%

).7lvo ).170/o

27.30% 3.79%



borrowed funds, share premium, or any other sources or kind of funds) to any

petson(s) or entity(ies), including foreign entities ("Ihtermediaries',), with the

understanding (whether recorded in v tirlg or otherwise) that the Intermediaries

shall:

(i) directly or indirectly lend or invest in other persons or entities ideotified by or on

behalf of the Company ("Ultimate Beneficiaries"); or

writing or otherwise) that the

(ii) provide any guarantee, security, or the like to or on behalf of the Ultimate

Beneficiaries.

Note 42: Colrpllarlce wlth Circuler oa Fund Recelpts ftom Intermedla es

The Company has not received any funds from any person(s) or entity(ies), inctuding

foreign entities ("Funding Parties"), with the understanding (whether recorded in

Company shall:

(i) dircctly or indirectly lend or invest in other percons or entities identified by or on

behalf of the Funding Parties ('Ultimate Beneficiaiies"); or

(ii) provide any guarar:ltee, security, or the like on behalf of the Ultimate Beneficiaries.

I{otc 43: CIF Ve.lue of IEports

Partlculars FY 2024-25 tY 2023-24

Raw Materials Nil NiI

Components & Spares Ni1 Nil

Capital Goods Nil Ni1

Note 44i lEported and hdigerous ConauEptlon

Note 45r Undkcloasd Income

No income that was not recorded in the books of accounts has been surrendered or

disclosed du ng the yea-r in the course of assessment under the Income-tax Act,

1961.

FY 2O24-25llFY 2O2O-24

:Inported \iI !i]

.ndigenous \Iil

fotal Nil Nit




